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This supplement
is being filed to update, amend and supplement certain information in our prospectus dated February 7, 2023, as supplemented by
that prospectus supplement dated February 8, 2023 and as further supplemented on August 8, 2023 and as of
the date hereof, pursuant to which we may
offer and sell certain shares of our common stock from time to time through the Sales Agents. Sales of our common stock, if any, under the prospectus
supplement, as further supplemented as of the date
hereof, and the accompanying prospectus may be made in negotiated transactions or transactions that
are deemed to be “at the market,” as defined in Rule 415 under the Securities Act of 1933, as amended, including sales made directly on the
Nasdaq
Global Select Market or similar securities exchanges or sales made to or through a market maker other than on an exchange, at prices related to the
prevailing market prices or at negotiated prices.

This supplement should be read in conjunction with the prospectus supplement and accompanying prospectus. This supplement is only intended to
update, amend and supplement certain information in the prospectus supplement to the extent set forth herein. Capitalized terms used and not defined
herein shall have the meanings ascribed to such terms in the prospectus supplement.

This supplement is being filed to reflect that we, Oaktree Fund Advisors, LLC and Oaktree Fund Administration, LLC have entered into
Amendment
No. 3 to that certain Equity Distribution Agreement, dated February 7, 2022 (as amended on February 8, 2023, August 8, 2023 and as of
the date hereof, the “Equity Distribution Agreement”) in order to provide that, from
February 8, 2023, we may offer and sell shares of our common
stock having an aggregate offering price of up to $300,000,000 from time to time through the Sales Agents (which amount includes all shares of our
common stock previously sold
pursuant to the Equity Distribution Agreement). From February 8, 2023 through the date of this supplement, we have
sold 4,793,258 shares of our common stock under the Equity Distribution Agreement for gross proceeds of approximately
$95.1 million, leaving
approximately $204.9 million available to be offered by this supplement, the prospectus supplement and the accompanying prospectus.

An investment in our common stock involves certain risks, including, among other things, the risk of leverage and risks relating to
investments in securities of small, private and developing businesses. Shares of closed-end investment companies, including Business
Development Companies, frequently trade at a discount to their net asset
value. If our shares trade at a discount to our net asset value, this will
likely increase the risk of loss for purchasers in this offering. You should review carefully the risks and uncertainties, including the risk of
leverage, described in the
section titled “Risk Factors” beginning on page 5 of the prospectus or otherwise included in or incorporated by
reference in the prospectus supplement or the prospectus and in any free writing prospectuses we
have authorized for use in connection with a
specific offering, and under similar headings in the other documents that are incorporated by reference into this prospectus supplement and the
accompanying prospectus before investing in our common
stock.
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Calculation of Filing Fee Tables

424(b)(5)
(Form Type)

Oaktree Specialty Lending Corporation
(Exact Name of Registrant as Specified in its Charter)

Table 1: Newly Registered and Carry Forward Securities
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Newly Registered Securities
                         

Fees to Be
Paid

 

  Equity 

 

Common
Stock, $0.01

par value
per share  

Rule 457(o) 

 

—

 

—

 

  $175,000,000 

 

 $0.00014760 

 

$25,830

       

 

                         

Fees
Previously 

Paid
 

  Equity 

 

Common
Stock, $0.01

par value
per share  

Rule 457(o)

 

—

 

—

 

$125,000,000

 

—

 

$13,775

       

 

 

Carry Forward Securities
                         

Carry
Forward

Securities  
—

 
—

 
—

 
—

   
—

   
—

 
—

 
—

 
—

 
—

                   

    Total Offering Amounts     $300,000,000     $39,605         
                   

    Total Fees Previously Paid         $13,775         
                   

    Total Fee Offsets         $—         
                   

    Net Fee Due            $25,830            

 
(1) This registration fee table shall be deemed to update the “Calculation of Registration Fee” in the Company’s Registration Statement on Form N-2

(File No. 333-269628) in accordance with Rules 456(b) and 457(r) under the Securities Act of 1933, as amended.


